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Quiz 2. Questions about the baseline model.   

 

1. What is a Robinson Crusoe Model? 

 

 

 

2. Write the utility function of the baseline model?   

 

 

 

 

3. What is consumption smoothing? 

 

 

 

4. What is the time constraint? 

 

 

 

 

5. Write the production function that represents the “Production Constraint” in 

the baseline model. 

 

  

 

 

 


